
• NorAm Drilling owns 11 fully upgraded Ultra

Super Spec land-drilling rigs

• 15+ years of operating history with a track

record of high uptime and superior drilling

efficiency

• All rigs in operation with very limited capex

requirements and industry leading margins

• Optimized for drilling in the Permian basin

which represents the largest oil and gas

reserves in the U.S.

• Committed main shareholder with extensive

experience in the oil service sector

• Debt free and ~23% dividend yield
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Ticker – Euronext Growth: NORAM

Recent Price (Mar 24, 2023): NOK 58

3-month Price Range: NOK 53 – 67.8

Average Daily Volume (3m): 90,000

Market Capitalization: $238 million

The NorAm Share

$16.0k $18.5k 

“Big 4” average

USD per day

NorAm has industry leading margins 

through low opex and G&A



Permian holds 60% of US’ O&G reserves

Permian Basin in need of increased drilling 

activity

Source: U.S Energy Information Administration and NorAm company data

NorAm – selected customers

Oil and gas shale basin

• Inventory of “Drilled but uncompleted wells”

have declined dramatically since 2020

• Operators are now forced to increase drilling

activity to maintain production

NorAm outperforming on drilling efficiency
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Average NorAm Drilling rig
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